OF SOUTH CAROLINA

Government, any bank, institution or" lending agency or as they deem
advisable not exceeding, Five Hundred Thousand ($500,000.00)
Dollars, to be evidenced by serial coupon bonds, bearing interest not
exceeding three (3%) per cent per annum payable semi-annually
or otherwise, the principal of which shall mature during each year
and in such installments as the County Board of Spartanburg County
shall determine, but no installment shall mature at a later date than
twenty (20) years after date of issue of same.
SECTION 2:     Issuance-maturities-denominations--execution.
-That the said bonds as authorized in Section 1, shall be issued at
such time or times and shall mature at such times and shall be is-
stied in such denominations as may be determined by the County
Board of Spartanburg County. Tle bonds shall he signed by the
members of the said County Board, or a majority thereof, and coun-
tersigned by the Clerk of the said County Board of Spartanburg
County, and the seal of the County Board of Spartanburg County
shall be affixed to or impressed on each bond; but the coupons on
said bonds need not be authenticated otherwise than by a facsimile
signature of the County Treasurer. The principal and interest of
the bonds may be payable within or without the State of Solith Car-
olina. The bonds shall be payable to bearer, but may be issued with
tle privilege to the holder of having them registered as to principal
on the books of the County Treasurer, and the principal thus made
payable to the registered holder (unless the last registered transfer.
shall he to bearer) upon such conditions as the County Board of
Spartanburg County may prescribe. The bonds shall be delivered upon
a basis of not less than par and accrued interest.
SECTION 3: Payment.-That so much as is necessary of the one
cent gasoline tax distributed to Spartanburg County during the life
of said bonds, and for such period thereafter as may be necessary
to pay up the same shall be pledged and used and applied to the
payment of the principal and interest on said bonds notwithstanding
any different use of said tax now prescribed except that bonds au-
thorized and issued under authority of Act 611 of the Acts of the
General Assembly of 1937, and any amendments thereto, in the sum
of Five Hundred Thousand ($500,000.00) Dollars; and that bonds
authorized and issued under the authority of Act 709 of the Acts of
the General Assembly of 1939, and any amendments thereto, in the
sum of Two Hundred Thousand ($200,000.00) Dollars; and that
bonds authorized and issued under authority of Act 946 of the Acts
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